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Form No. CAA 2 

 

(Pursuant to Section 230(3) of the Companies Act, 2013 and Rules 6 of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016) 

 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH   

COMPANY SCHEME APPLICATION NO. 168 of 2025 

 

 

In the matter of the Companies Act, 2013; (18 of 2013) 

AND 

In the matter of Sections 230 to 232 of the Companies Act, 

2013 and other applicable provisions, if any, of the 

Companies Act, 2013 read with the Companies 

(Compromises, Arrangements and Amalgamations) 

Rules, 2016; 

AND 

In the matter of Scheme of Amalgamation of EGF Tech 

Private Limited (“Transferor Company 1”) and EGT 

Rent A Car Private Limited (“Transferor Company 2”) 

and EL Fleet Private Limited (“Transferor Company 

3”) and ET Fleet Private Limited (“Transferor 

Company 4”) and Pilot Fleet Private Limited 

(“Transferor Company 5”) (individually referred to as 

“Transferor Company” and collectively as 

“Transferor Companies”) and Everest Fleet Private 

Limited (“Transferee Company”) and their respective 

shareholders (“the Scheme”) 

 

EVEREST FLEET PRIVATE LIMITED, a 

company incorporated under the provisions of the 

Companies Act, 2013 having its registered office at 

C-105, Mhatre Pen Building, Senapati Bapat Marg, 

Dadar (West), Mumbai – 400028 

CIN:  U63090MH2018PTC316634 

) 

) 

) 

) 

)  

) ….. Transferee Company 
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NOTICE CONVENING THE MEETING OF PREFERENCE SHAREHOLDERS OF EVEREST FLEET 

PRIVATE LIMITED 

 

To,    

The Preference shareholders of Everest Fleet Private Limited (“the Company” or “Transferee Company”) 

NOTICE is hereby given that by an order dated March 27, 2026 in the above mentioned Company Scheme 

Application in CA(CAA)/168(MB)2025 (the “Order”), the Hon’ble National Company Law Tribunal, Mumbai 

bench (“NCLT” or “Tribunal”) has directed a meeting of Preference shareholders of the Company to be held for 

the purpose of considering, and if thought fit, approving the Scheme of Amalgamation of EGF Tech Private Limited 

and EGT Rent A Car Private Limited and EL Fleet Private Limited and ET Fleet Private Limited and Pilot Fleet 

Private Limited and Everest Fleet Private Limited and their respective shareholders. 

To consider and, if thought fit, approve with or without modification(s), the following resolution under Section 230 

read with Section 232 of the Companies Act, 2013 (including any statutory modification(s) or re-enactment thereof 

for the time being in force), and other applicable provisions of  Companies Act, 2013, and the provisions of the 

Memorandum and Articles of Association of the Company for approval of the arrangement embodied in the Scheme: 

 

“RESOLVED THAT pursuant to the provisions of Section 230(3) and other applicable provisions, if any, of the 

Companies Act, 2013 (including any statutory modification(s) or re-enactment thereof for the time being in force), 

the provisions of the Memorandum and Articles of Association of the Company and subject to the approval of the 

Hon’ble National Company Law Tribunal, Mumbai Bench, ( “Hon’ble NCLT”) if and when applicable, and subject 

to such other approvals, permissions and sanctions of regulatory and other authorities, as may be necessary and 

subject to such conditions and modifications as may be prescribed or imposed by the Hon’ble NCLT, if and when 

applicable or by any regulatory or other authorities, while granting such consents, approvals and permissions, which 

may be agreed to by the Board of Directors of the Everest Fleet Private Limited (“Board”), the proposed Scheme of 

Amalgamation of EGF Tech Private Limited, EGT Rent A Car Private Limited, EL Fleet Private Limited, ET Fleet 

Private Limited, Pilot Fleet Private Limited with Everest Fleet Private Limited and their respective shareholders, 

placed before this meeting and initialed by the Chairman of the meeting for the purpose of identification, be and is 

hereby approved;” 

“RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and 

things, as it may, in its absolute discretion deem requisite, desirable, appropriate  or necessary to give effect to this 

resolution and effectively implement the Amalgamation embodied in the Scheme and to accept such modifications, 

amendments, limitations and/or conditions, if any, which may be required and/or imposed by the Hon’ble NCLT, if 

and when applicable while sanctioning the Scheme or by any authorities under law, or as may be required for the 

purpose of resolving any doubts or difficulties that may arise in giving effect to the Scheme, as the Board may deem 

fit and proper.” 

In pursuance of the said order and as directed therein further notice is hereby given that a meeting of Preference 

shareholders of the Company will be held on May 19, 2026 at 12:00 p.m., at FR-4, 4th Floor, Korum Mall, Eastern 

Express Highway, Thane – 400606, Maharashtra at which time and place the said Preference shareholders are 
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requested to attend. 

A copy of the Scheme, the Explanatory Statement under Section 102, Sections 230 to 232 and other applicable 

provisions of the Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016, along with the enclosures as indicated in the index, are enclosed. The Notice of this 

Meeting, along with the accompanying documents, is being dispatched by email and by Courier / RPAD / Speed 

Post / Hand delivery (to those Preference shareholders whose email addresses are not duly registered with the 

Transferee Company) to the Preference shareholders of the Transferee Company, as appearing in the records as on 

March 31, 2026 (“Cut-off date”), for the purpose of convening the said Meeting. Preference shareholders appearing 

in the records as on the Cut-off date shall be entitled to vote on the proposed resolution. A person who is not a 

Preference shareholder as on the Cut-off Date, should treat the Notice for information purpose only. 

Further, a copy of the Scheme along with the Explanatory Statement can be obtained free of charge,  on any day 

(except Saturday, Sunday and public holidays) upto the date of the meeting at the registered office of the Company 

at Office, C-105, Mhatre Pen Building, Senapati Bapat Marg, Dadar (West), Mumbai – 400028, Maharashtra. 

Persons entitled to attend and vote at the meeting, may vote in person or by proxy, provided that all proxies in the 

prescribed form are deposited at the Registered Office of the Company at C-105, Mhatre Pen Building, Senapati 

Bapat Marg, Dadar (West), Mumbai – 400028, Maharashtra not later than 48 hours before the meeting. Form of 

proxy is annexed to the Notice and can also be obtained at the Registered Office of the Company. 

The Tribunal has appointed Mr. Devinder Kumar, Advocate, as the Chairperson of the said meeting including for 

any adjournment or adjournments thereof. The above-mentioned Scheme, if approved in the meeting of Preference 

shareholders, shall be subject to the subsequent approval of the NCLT. 

 

For Everest Fleet Private Limited 

 

sd/- 

Devinder Kumar 

(Chairperson appointed for the 

Meeting) 

Place: New Delhi 

Dated: April 14, 2026 

Registered Office: C-105, Mhatre Pen Building, Senapati Bapat Marg, Dadar (West), Mumbai – 400028, 

Maharashtra. 

Email: accountslead@everestfleet.com 

Website: everestfleet.com 

CIN: U63090MH2018PTC316634 

  

mailto:accountslead@everestfleet.com
https://everestfleet.com/
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Notes: 

 

1. A copy of the Explanatory Statement pursuant to Section 102 read with Sections 230 to 232 of the 

Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 and any other applicable provisions of the Act and the rules made 

thereunder, the Scheme and the other enclosures as indicated in the Index are enclosed. 

 

2. All documents, referred to in the accompanying Notice and the Explanatory Statement along with the 

Statutory Registers maintained by the Company will be available for inspection by the Preference 

shareholders at the Registered Office of the Company during working hours on all working days from 

the date of dispatch of the Notice upto the date of the Meeting. 

 

3. In compliance with the applicable provisions of the Act and the Order passed by NCLT, (a) the aforesaid 

Notice along with Attendance Slip, Proxy Form and Route Map; (b) the Scheme; (c) the Explanatory 

Statement under Sections 230 to 232 read with Section 102 of the Companies Act, 2013 read with Rule 

6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and any other 

applicable provisions of the Act and the Rules made thereunder, and (d) the enclosures as indicated in 

the Index (collectively referred to as ‘Particulars’), are being sent (i) through email to those Preference 

shareholders of the Company whose e-mail IDs are registered with the Company and (ii) through 

courier, RPAD, Speed Post or hand delivery, to those Preference shareholders of the Company who 

have not registered their e-mail ids with Company. The aforesaid Particulars are being sent to all the 

Preference shareholders of Company whose names appear in the records of the Company as on the Cut-

off date. 

 

4. Preference shareholders of the Company whose name appeared in the records of the Company as on the 

Cut-off date i.e., March 31, 2026 shall be eligible to attend and vote at the meeting of Preference 

shareholders of the Company or cast their votes either in person or by proxies. The Preference 

shareholders of the Company may attend and vote (either in person or by proxy or by authorized 

representative under applicable provisions of the Companies Act, 2013) at the meeting. The authorized 

representative of a body corporate which is a Preference shareholder of the Company may attend and 

vote at the meeting provided a certified true copy of the resolution of the Board of Directors or other 

governing body of the body corporate authorizing such representative to attend at the meeting is 

deposited at the Registered Office of the Company not later than 48 hours before the schedule time of 

the commencement of meeting. 

 

5. The Scheme shall be considered approved by the Preference shareholders of the Company if the 

resolution has been approved by the majority of persons representing three-fourths in value of the 

Preference shareholders in terms of Sections 230 to 232 of the Act. 

 

6. The quorum for the Meeting of Preference shareholders of the Company shall be 2 (Two) in accordance 

with Section 103 of the Act. In case the required quorum is not present at the commencement of the 

meeting, the meeting shall be adjourned by 30 (Thirty) minutes and thereafter, Preference shareholders 

present shall be deemed to constitute the quorum. 
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7. The Notice convening the meeting, the date of dispatch of the Notice and the Explanatory Statement, 

amongst others, will be published through advertisement in the following newspapers, namely, (i) 

‘Business Standard’ in the English language; and (ii) 'Loksatta' in Marathi having circulation in 

Maharashtra. 

 

 

8. A Preference shareholder or his/her Proxy is requested to bring the copy of the notice to the Meeting 

and produce the attendance slip, duly completed and signed, at the entrance of the Meeting venue. 

 

9. Preference shareholders of the Company are requested to hand over the enclosed Attendance Slip, duly 

filled and signed in accordance with their specimen signature(s) registered with the Company for 

admission to the venue of the Meeting. 

 

10. Form of Proxy is annexed to this Notice and can also be obtained from the Registered Office of 

Company. 

 

11. All alterations made in the Form of Proxy should be initialed. 

 

12. Mr. Suraj Sharma, Company Secretary, has been appointed as the Scrutinizer to scrutinize the voting 

through ballot / polling paper during the meeting of Preference shareholders in a fair and transparent 

manner. 

 

13. The Scrutinizer shall, after the conclusion of the Meeting, submit its report of the total votes cast in 

favour and against the resolution and invalid votes, if any and submit the same to the Chairperson of the 

Meeting or a person authorized by Chairperson in writing who shall countersign the same. 

 

14. The Scheme, if approved at the meeting of Preference shareholders, will be subject to the subsequent 

approval of the Hon’ble National Company Law Tribunal, Mumbai Bench. 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH   

COMPANY SCHEME APPLICATION NO. 168 of 2025   

 

In the matter of the Companies Act, 2013; (18 of 2013) 

AND 

In the matter of Sections 230 to 232 of the Companies 

Act, 2013 and other applicable provisions, if any, of the 

Companies Act, 2013 read with the Companies 

(Compromises, Arrangements and Amalgamations) 

Rules, 2016; 

AND 

In the matter of Scheme of Amalgamation of EGF Tech 

Private Limited (“Transferor Company 1”) and EGT 

Rent A Car Private Limited (“Transferor Company 2”) 

and EL Fleet Private Limited (“Transferor Company 

3”) and ET Fleet Private Limited (“Transferor 

Company 4”) and Pilot Fleet Private Limited 

(“Transferor Company 5”) (individually referred to as 

“Transferor Company” and collectively as 

“Transferor Companies”) and Everest Fleet Private 

Limited (“Transferee Company”) and their respective 

shareholders, (“the Scheme”) 

 

EVEREST FLEET PRIVATE LIMITED, a 

company incorporated under the provisions of the 

Companies Act, 2013 having its registered office at C-

105, Mhatre Pen Building, Senapati Bapat Marg, 

Dadar (West), Mumbai – 400 028. 

CIN:  U63090MH2018PTC316634 

 

) 

) 

) 

) 

)  

) …..Transferee Company 
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EXPLANATORY STATEMENT UNDER SECTION 230(3) OF THE COMPANIES ACT, 2013 READ 

WITH SECTION 102 OF THE COMPANIES ACT 2013 FOR THE MEETING OF THE 

PREFERENCE SHAREHOLDERS OF EVEREST FLEET PRIVATE LIMITED CONVENED AS 

PER THE DIRECTIONS OF THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH 

 

1. Pursuant to an order dated March 27, 2026 passed by the National Company Law Tribunal Bench 

at  Mumbai (“NCLT” or “Tribunal”) in the Company Scheme Application No. 168 of 2025 (the 

“Order”) referred to  hereinabove, a meeting of Preference shareholders of Everest Fleet Private Limited 

is being convened for the purpose of considering and if thought fit, approving with or without 

modification(s), the proposed Scheme  of  Amalgamation  between  EGF Tech Private Limited and EGT 

Rent A Car Private Limited and EL Fleet Private Limited and ET Fleet Private Limited and Pilot Fleet 

Private Limited with Everest Fleet Private Limited and their respective shareholders. 

2. The definitions contained in the Scheme will apply to this Explanatory Statement also. 

 

3. A copy of the Scheme setting out in detail the terms and conditions of the Amalgamation, which has 

been approved by the Board of Directors of both the Transferor Companies and the Transferee 

Company at their respective Meetings held on May 30, 2025, is attached to this Explanatory Statement 

and forms part of this Statement as Annexure 1. 

 

4. PARTICULARS OF THE COMPANIES WHO ARE PARTIES TO THE SCHEME: 

 

I.  EGF Tech Private Limited 

a) EGF Tech Private Limited bearing CIN U72900MH2021PTC370708 and PAN AAGCE7361K is 

a private limited company incorporated on 01st November 2021, incorporated under the provisions 

of Companies Act, 2013 having its registered office at 105, 1st Floor, Plot-168, C Wing, Mhatre 

Pen Building, Senapati Bapat Marg, Dadar (West), Mumbai – 400028 in the state of Maharashtra. 

Email address of company is accountslead@everestfleet.com. 

b) Transferor Company 1 is engaged in the business of providing Software Development services.  

c) The details of the Authorized, issued, Subscribed and Paid-up share capital of the Transferor 

Company 1 as on December 31, 2025 are as under: 

Particulars Amount in Rs 

Authorized Share Capital  

10,000 Equity shares of Rs. 10 each 1,00,000 

TOTAL 1,00,000 

Issued, Subscribed and Paid-up Share Capital  

10,000 Equity shares of Rs. 10 each fully paid-up 1,00,000 

TOTAL 1,00,000 

 

d) The shares of Transferor Company 1 are not listed on any of the stock exchanges. 

mailto:accountslead@everestfleet.com
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e) The details of Promoters and Directors of Transferor Company 1 as on the date of the Notice along 

with their addresses are mentioned herein below: 

Sr. 

No. 

Name Address 

 Promoter 

1 Everest Fleet Private Limited C -105, Mhatre Pen Building, Senapati Bapat 

Marg, Dadar West, Mumbai - 400028, 

Maharashtra, India. 

 Directors  

1 Prihans Malay Dedhiya 601-602, Meghratan CHS, Derasar Lane, 

Ghatkopar East, Mumbai – 400077, Maharashtra, 

India. 

2 Anand Kushal Chheda Block No. 8 Room No. 2, Vaikunth Vrindavan 

Society, NS Mankikar Marg, Sion Chunabhatti, 

Sion, Mumbai – 400022, Maharashtra, India. 

f) The main objects of Transferor Company 1 are set out in the Memorandum of Association. They are 

briefed as under: 

i. To carry on the business of Software designing, development, customization, 

implementation, maintenance, testing and benchmarking, designing, developing and dealing 

in computer software and solutions, and to import, export, sell, purchase, distribute, host (in 

data centers or over the web) or otherwise deal in own and third party computer software 

packages, programs and solutions, and to provide internet / web based applications, services 

and solutions, provide or take up Information technology related assignments on sub-

contracting basis, offering services on-site/ offsite or through development centers using 

owned /hired or third party infrastructure and equipment, providing solutions/ Packages/ 

services through applications services provider mode via internet or otherwise, to undertake 

IT enabled services like call Centre Management, Medical and legal transcription, data 

processing, Back office processing, data warehousing and database management  

ii. To carry on the business of dealing and maintenance of computer hardware, computer 

systems and assemble data processors, program designs and to buy, sell or otherwise deal in 

such hardware and software packages and all types of tabulating machine, accounting 

machines, calculators, computerized telecommunication systems and network, their 

components, spare parts, equipments and devices and to carry on the business of establishing, 

running and managing institutions, school, and academics for imparting education in 

computer technology, offering equipment, solutions and services for networking and 

network management, data Centre management and in providing consultancy services in all 

above mentioned areas. 

iii. To develop, provide, undertake, design, import, export, distribute and deal in Systems and 

application software for microprocessor based information systems, off shore software 

development projects, internet service provider, and solutions in all areas of application 
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including those in Emerging niche segments like Internet and Intranet website applications 

solutions software enterprise, resource planning, ecommerce, value added products and other 

business applications either for its own use for sale in India or for export outside India and 

to design and develop such systems and application software for and on behalf of 

manufacturers owners and users of computer, telecom, digital, electronic equipment's in 

India or elsewhere in the world. 

iv. To carry on the business of providing outsourcing services for all processes, sub-processes, 

transactions, activities and all other work performed by business in various industries within 

India and across the world. This includes those process or sub processes that are enabled by 

information technology. It also includes date, voice or video collection and processing, call 

center services including in bound and out bound calling services of all kinds, technical 

support, managed data center, managed technical center, training center, web support back 

office, business or financial analysis, scientific analysis, research work and analysis, storage, 

disaster recovery, accounting, pay roll, inventory management, customer relationship 

management, enterprises resources planning and to develop software, provide consultancy, 

software solution and services that are normally offered by the outsourcing business and 

information technology services providers, the software development houses and application 

services providers. 

g) Details of change of name, registered office and objects of the Transferor Company 1 during the 

last 5 (five) years: 

i. Change of Name: Nil 

ii. Change of Registered Office: Nil 

iii. Change of objects: Nil 

A copy of the audited financial statements of Transferor Company 1 for the financial year ended March 

31, 2025 is enclosed as Annexure 2A. A copy of the unaudited financial statements of Transferor 

Company 1 for December 31, 2025 is enclosed as Annexure 2B. 

 

II. EGT Rent A Car Private Limited 

a) EGT Rent A Car Private Limited bearing CIN U63032MH2021PTC373210 and PAN 

AAGCE8066P is a private limited company incorporated on 13th December 2021 incorporated 

under the provisions of Companies Act, 2013 having its registered office at 105, 1st Floor, Plot-

168, C Wing, Mhatre Pen Building, Senapati Bapat Marg, Dadar (West), Mumbai – 400 028 in the 

state of Maharashtra. Email address of company is accountslead@everestfleet.com.  

b) Transferor Company 2 is engaged in the business of Leasing Motor Vehicles. 

c) The details of the Authorized, Issued, Subscribed and Paid-up share capital of Transferor Company 

2 as on December 31, 2025 are as under: 

 

mailto:accountslead@everestfleet.com
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Particulars Amount in Rs 

Authorized Share Capital  

10,000 Equity shares of Rs. 10 each 1,00,000 

TOTAL 1,00,000 

Issued, Subscribed and Paid-up Share Capital  

10,000 Equity shares of Rs. 10 each fully paid-up 1,00,000 

TOTAL 1,00,000 

d) The shares of Transferor Company 2 are not listed on any of the stock exchanges. 

e) The details of Promoters and Directors of Transferor Company 2 as on the date of the Notice along 

with their addresses are mentioned herein below: 

 

Sr. 

No. 

Name Address 

 Promoter 

1 Everest Fleet Private Limited C -105, Mhatre Pen Building, Senapati Bapat 

Marg, Dadar West, Mumbai - 400028, 

Maharashtra, India. 

2 Prihans Malay Dedhiya 601-602, Meghratan CHS, Derasar Lane, 

Ghatkopar East, Mumbai – 400077, 

Maharashtra, India. 

 Directors  

1 Siddharth Anand Ladsariya Flat No. 2202, A Wing, Beau Monde Tower, 

Appasaheb Marathe Marg, Marathe Udyog 

Bhavan, Prabhadevi, Mumbai – 400025, 

Maharashtra, India. 

2 Prihans Malay Dedhiya 601-602, Meghratan CHS, Derasar Lane, 

Ghatkopar East, Mumbai – 400077, 

Maharashtra, India. 

f) The main objects of Transferor Company 2 are set out in the Memorandum of Association. They are 

briefed as under: 

i. To carry on the business of purchasing and letting on hire in any part of India or abroad all 

types of cars, fleet taxis, or any other motor vehicles, automobiles and vehicles of every kind 

and description and to render consultancy and advisory services to clients in the field of 

equipment hiring.  

ii. To carry on the business in India and abroad for providing customers with a platform, in the 

physical and/or electronic form, through the means of facsimile, electronic-mail (e-mail), 

internet, intranet, e-commerce, m-commerce, and/or any other means, to enable transactions 

of hiring of all types of cars, fleet taxis, or any other motor vehicles for consideration, 
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commission, service fee, insertion fee and to act as a platform, consultant, agent and service 

provider. 

g) Details of change of name, registered office and objects of Transferor Company 2 during the last 5 

(five) years: 

i. Change of Name: Nil 

ii. Change of Registered Office: Nil  

iii. Change of objects: Nil 

A copy of the audited financial statements of Transferor Company 2 for the financial year ended March 

31, 2025 is enclosed as Annexure 3A. A copy of the unaudited financial statements of Transferor 

Company 2 for December 31, 2025 is enclosed as Annexure 3B. 

 

III. EL Fleet Private Limited 

a) EL Fleet Private Limited bearing CIN U63000MH2022PTC393738 and PAN AAHCE3275H is a 

private limited company incorporated on 18th November 2022 incorporated under the provisions of 

Companies Act, 2013 having its registered office at 104, C Wing, 1st Floor, Mhatre Pen Building, 

Senapati Bapat Marg, Dadar (West), Mumbai – 400028 in the state of Maharashtra. Email address 

of company is accountslead@everestfleet.com.  

b) Transferor Company 3 is engaged in the business of Leasing Motor Vehicles. 

c) The details of the Authorized, Issued, Subscribed and Paid-up share capital of Transferor Company 

3 as on December 31, 2025 are as under: 

Particulars Amount in Rs 

Authorized Share Capital  

10,000 Equity shares of Rs. 10 each 1,00,000 

TOTAL 1,00,000 

Issued, Subscribed and Paid-up Share Capital  

10,000 Equity shares of Rs. 10 each fully paid-up 1,00,000 

TOTAL 1,00,000 

d) The shares of Transferor Company 3 are not listed on any of the stock exchanges. 

e) The details of Promoters and Directors of the Transferor Company 3 as on the date of the Notice 

along with their addresses are mentioned herein below: 

Sr. 

No. 

Name Address 

 Promoter 

1 Everest Fleet Private Limited C -105, Mhatre Pen Building, Senapati Bapat 

Marg, Dadar West, Mumbai - 400028, 

Maharashtra, India. 

mailto:accountslead@everestfleet.com
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2 Prihans Malay Dedhiya 601-602, Meghratan CHS, Derasar Lane, 

Ghatkopar East, Mumbai – 400077, 

Maharashtra, India. 

 Directors  

1 Siddharth Anand Ladsariya Flat No. 2202, A Wing, Beau Monde Tower, 

Appasaheb Marathe Marg, Marathe Udyog 

Bhavan, Prabhadevi, Mumbai – 400025, 

Maharashtra, India. 

2 Prihans Malay Dedhiya 601-602, Meghratan CHS, Derasar Lane, 

Ghatkopar East, Mumbai – 400077, 

Maharashtra, India. 

f) The main objects of Transferor Company 3 are set out in the Memorandum of Association. They 

are briefed as under: 

i. To carry on the business of purchasing and letting on hire in any part of India or abroad all 

types of cars, fleet taxis, or any other motor vehicles, automobiles and vehicles of every kind 

and description and to render consultancy and advisory services to clients in the field of 

equipment hiring. 

ii. To carry on the business in India and abroad for providing customers with a platform, in the 

physical and/or electronic form, through the means of facsimile, electronic-mail (e-mail), 

internet, intranet, e-commerce, m-commerce, and/or any other means, to enable transactions 

of hiring of all types of cars, fleet taxis, or any other motor vehicles for consideration, 

commission, service fee, insertion fee and to act as a platform, consultant, agent and service 

provider. 

g) Details of change of name, registered office and objects of Transferor Company 3 during the last 5 

(five) years: 

i. Change of Name: Nil 

ii. Change of Registered Office: Nil  

iii. Change of objects: Nil 

A copy of the audited financial statements of the Transferor Company 3 for the financial year ended 

March 31, 2025 is enclosed as Annexure 4A. A copy of the unaudited financial statements of Transferor 

Company 3 for December 31, 2025 is enclosed as Annexure 4B. 

 

IV. ET Fleet Private Limited 

a) ET Fleet Private Limited bearing CIN U63030MH2022PTC375789 and PAN AAGCE9016K is a 

private limited company incorporated on 1st February 2022 incorporated under the provisions of 

Companies Act, 2013 having its registered office at 105, 1st Floor, Plot-168, C Wing, Mhatre Pen 

Building, Senapati Bapat Marg, Dadar (West), Mumbai – 400 028 in the state of Maharashtra. 
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Email address of company is accountslead@everestfleet.com. 

b) Transferor Company 4 is engaged in the business of Leasing Motor Vehicles. 

c) The details of the Authorized, Issued, Subscribed and Paid-up share capital of Transferor Company 

4 as on December 31, 2025 are as under: 

 

Particulars Amount in Rs 

Authorized Share Capital  

10,000 Equity shares of Rs. 10 each 1,00,000 

TOTAL 1,00,000 

Issued, Subscribed and Paid-up Share Capital  

10,000 Equity shares of Rs. 10 each fully paid-up 1,00,000 

TOTAL 1,00,000 

d) The shares of Transferor Company 4 are not listed on any of the stock exchanges. 

e) The details of Promoters and Directors of Transferor Company 4 as on the date of the Notice along 

with their addresses are mentioned herein below: 

Sr. 

No. 

Name Address 

 Promoter 

1 Everest Fleet Private Limited C -105, Mhatre Pen Building, Senapati Bapat 

Marg, Dadar West, Mumbai - 400028, 

Maharashtra, India. 

2 Prihans Malay Dedhiya 601-602, Meghratan CHS, Derasar Lane, 

Ghatkopar East, Mumbai – 400077, 

Maharashtra, India. 

 Directors  

1 Siddharth Anand Ladsariya Flat No. 2202, A Wing, Beau Monde Tower, 

Appasaheb Marathe Marg, Marathe Udyog 

Bhavan, Prabhadevi, Mumbai – 400025, 

Maharashtra, India. 

2 Prihans Malay Dedhiya 601-602, Meghratan CHS, Derasar Lane, 

Ghatkopar East, Mumbai – 400077, 

Maharashtra, India. 

 

f) The main objects of Transferor Company 4 are set out in the Memorandum of Association. They 

are briefed as under: 

i. To carry on the business of purchasing and letting on hire in any part of India or abroad all 

types of cars, fleet taxis, or any other motor vehicles, automobiles and vehicles of every kind 

file:///C:/Users/CV894UV/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/SYJYOBQL/accountslead@everestfleet.com
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and description and to render consultancy and advisory services to clients in the field of 

equipment hiring. 

ii. To carry on the business in India and abroad for providing customers with a platform, in the 

physical and/or electronic form, through the means of facsimile, electronic-mail (e-mail), 

internet, intranet, e-commerce, m-commerce, and/or any other means, to enable transactions 

of hiring of all types of cars, fleet taxis, or any other motor vehicles for consideration, 

commission, service fee, insertion fee and to act as a platform, consultant, agent and service 

provider. 

g) Details of change of name, registered office and objects of the Transferor Company 4 during the 

last 5 (five) years: 

i. Change of Name: Nil 

ii. Change of Registered Office: Nil  

iii. Change of objects: Nil 

A copy of the audited financial statements of Transferor Company 4 for the financial year ended March 

31, 2025 is enclosed as Annexure 5A. A copy of the unaudited financial statements of Transferor 

Company 4 for December 31, 2025 is enclosed as Annexure 5B. 

 

V. Pilot Fleet Private Limited 

a) Pilot Fleet Private Limited bearing CIN U60300MH2022PTC379742 and PAN AAMCP7893D is 

a private limited company incorporated on 01st April 2022 incorporated under the provisions of 

Companies Act, 2013 having its registered office at 105, 1st Floor, Plot-168, C Wing, Mhatre Pen 

Building, Senapati Bapat Marg, Dadar (West), Mumbai – 400028 in the state of Maharashtra. Email 

address of company is accountslead@everestfleet.com. 

b) Transferor Company 5 is engaged in the business of Leasing Motor Vehicles. 

c) The details of the Authorized, Issued, Subscribed and Paid-up share capital of Transferor Company 

No. 5 as on December 31, 2025 are as under: 

Particulars Amount in Rs 

Authorized Share Capital  

10,000 Equity shares of Rs. 10 each 1,00,000 

TOTAL 1,00,000 

Issued, Subscribed and Paid-up Share Capital  

10,000 Equity shares of Rs. 10 each fully paid-up 1,00,000 

TOTAL 1,00,000 

d) The shares of Transferor Company 5 are not listed on any of the stock exchanges. 

e) The details of Promoters and Directors of Transferor Company 5 as on the date of the Notice along 

with their addresses are mentioned herein below: 

 

mailto:accountslead@everestfleet.com


 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

18/396 

Sr. 

No. 

Name Address 

 Promoter 

1 Everest Fleet Private Limited C -105, Mhatre Pen Building, Senapati Bapat 

Marg, Dadar West, Mumbai - 400028, 

Maharashtra, India. 

2 Prihans Malay Dedhiya 601-602, Meghratan CHS, Derasar Lane, 

Ghatkopar East, Mumbai – 400077, 

Maharashtra, India. 

 Directors  

1 Siddharth Anand Ladsariya Flat No. 2202, A Wing, Beau Monde Tower, 

Appasaheb Marathe Marg, Marathe Udyog 

Bhavan, Prabhadevi, Mumbai – 400025, 

Maharashtra, India. 

2 Prihans Malay Dedhiya 601-602, Meghratan CHS, Derasar Lane, 

Ghatkopar East, Mumbai – 400077, 

Maharashtra, India. 

f) The main objects of Transferor Company 5 are set out in the Memorandum of Association. They 

are briefed as under: 

i. To carry on the business of purchasing and letting on hire in any part of India or abroad all 

types of cars, fleet taxis, or any other motor vehicles, automobiles and vehicles of every kind 

and description and to render consultancy and advisory services to clients in the field of 

equipment hiring. 

ii. To carry on the business in India and abroad for providing customers with a platform, in the 

physical and/or electronic form, through the means of facsimile, electronic-mail (e-mail), 

internet, intranet, e-commerce, m-commerce, and/or any other means, to enable transactions 

of hiring of all types of cars, fleet taxis, or any other motor vehicles for consideration, 

commission, service fee, insertion fee and to act as a platform, consultant, agent and service 

provider. 

g) Details of change of name, registered office and objects of Transferor Company 5 during the last 5 

(five) years: 

i. Change of Name: Nil 

ii. Change of Registered Office: Nil  

iii. Change of objects: Nil 

A copy of the audited financial statements of Transferor Company 5 for the financial year ended March 

31, 2025 is enclosed as Annexure 6A. A copy of the unaudited financial statements of the Transferor 

Company 5 for December 31, 2025 is enclosed as Annexure 6B. 
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VI.  Everest Fleet Private Limited 

a) Everest Fleet Private Limited bearing CIN U63090MH2018PTC316634 and PAN AAFCE2496Q 

is a private limited company incorporated on 31st October 2018 incorporated under the provisions 

of Companies Act, 2013 having its registered office at 105, 1st Floor, Plot-168, C Wing, Mhatre 

Pen Building, Senapati Bapat Marg, Dadar (West), Mumbai – 400028 in the state of Maharashtra. 

Email address of company is accountslead@everestfleet.com. 

b) The Transferee Company is primarily engaged in the business of passenger transport services and 

vehicle rental services. 

c) The details of the Authorized, Issued, Subscribed and Paid-up share capital of the Transferee 

Company as on December 31 2025 are as under: 

 

Particulars Amount in Rs 

Authorized Share Capital  

11,00,00,000 Equity Shares of INR 1/- each 11,00,00,000 

3,00,00,000 Preference Shares of INR 1/- each 3,00,00,000 

Total 14,00,00,000 

Issued, Subscribed and Paid-up Share Capital  

1,38,680 - Equity Shares of INR 1/- each fully paid up 1,38,700 

20,150 - 0.001% Compulsorily Convertible 

Preference Shares of INR 1/- each fully paid up (Series 

Seed)*^ 

20,150 

16,220 - 0.001% Compulsorily Convertible 

Preference Shares of INR 1/- each fully paid up (Series 

B)**^ 

16,220 

23,408 - 0.001% Compulsorily Convertible 

Preference Shares of INR 1/- each fully paid up (Series 

C)**^ 

23,408 

Total 1,98,478 

* 20,150 - 0.001% Compulsorily Convertible Preference Shares (Series Seed) are convertible into 

14,394 Equity Shares  

** ‘Series B’ and ‘Series C’ 0.001% Compulsorily Convertible Preference Shares are convertible 

into equivalent number of Equity Shares  

d) The shares of the Transferee Company are not listed on any of the stock exchanges. 

e) The details of Promoters and Directors of the Transferee Company as on the date of the Notice 

along with their addresses are mentioned herein below: 
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Sr. No. Name Address 

 Promoters  

1 Siddharth Anand 

Ladsariya 

Flat No. 2202, A Wing, Beau Monde Tower, Appasaheb Marathe 

Marg, Marathe Udyog Bhavan, Prabhadevi, Mumbai – 400025, 

Maharashtra, India. 

2 Prihans Malay 

Dedhiya 

601-602, Meghratan CHS, Derasar Lane, Ghatkopar East, Mumbai 

– 400077, Maharashtra, India. 

 Directors  

1 Siddharth Anand 

Ladsariya 

Flat No. 2202, A Wing, Beau Monde Tower, Appasaheb Marathe 

Marg, Marathe Udyog Bhavan, Prabhadevi, Mumbai – 400025, 

Maharashtra, India. 

2 Prihans Malay 

Dedhiya 

601-602, Meghratan CHS, Derasar Lane, Ghatkopar East, 

Mumbai – 400077, Maharashtra, India. 

3 Apurav Mahajan B-1/18, 2nd Floor, Safdarjung Enclave, Southwest Delhi - 

110029, Delhi, Delhi 

4 Anand Kushal 

Chheda 

Block No. 8 Room No. 2, Vaikunth Vrindavan Society, NS 

Mankikar Marg, Sion Chunabhatti, Sion, Mumbai – 400022, 

Maharashtra, India. 

5 Prashant Garg 

(Nominee Director – 

Uber India System 

Private Limited) 

200 Brannan St. Apt 324, 

San Francisco, CA 94107 

6 Sumeet Singh 

Nindrajog 

(Nominee Director – 

Paragon Partners 

Limited) 

13A, Nibbana Annexe, Nargis Dutt Road, Pali Hill, Bandra West, 

Mumbai – 400050, Maharashtra, India. 

7 Saranya Mukul 

Agrawal 

(Nominee Director – 

Mukul Agrawal) 

C-1301, 13th Floor, Beau Monde Towers, Appa Saheb Marathe 

Marg, Opp. Tata Motors, Prabhadevi, Mumbai 400025, 

Maharashtra, India. 

f) The main objects of Transferee Company are set out in the Memorandum of Association. They are 

briefed as under: 

i. To takeover the existing business of M/s Everest Travels proprietorship firm carrying on the 

business to own purchase, hire or take on charter any road/air/water transport vehicles and 

promote, represent, organize, undertake, establish, conduct, handle, arrange, manage, own,, 

participate, facilitate, sponsor, encourage and provide transport facilities in the form of 

renting of taxi, cabs or otherwise, including aggregation of cars and other land transport., 

and to own, engage, hire, let on hire, contract or arrange buses, coaches, bogies, luxury 

cruises, helicopters, motor launchers boats, taxies, rickshaws, tongas, haggis and other 
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vehicles for tourists & passengers and to provide such facilities for national & international 

tourists for the accomplishment of the above objects. 

ii. To sell, improve, alter, manage, develop, exchange, lease, mortgage, enfranchise, dispose off, 

turn to account or otherwise deal with all or any part of the land, properties, assets and rights 

to carry on the business acquiring, developing, constructing resorts, homes, recreation, health 

club, sports, shops, restaurant, permit room. 

g) Details of change of name, registered office and objects of the Company during the last 5 (five) 

years: 

iv. Change Of Name: Nil 

v. Change of Registered Office: Nil 

vi. Change of objects: Nil 

A copy of audited financial statements of Transferee Company for the financial year ended March 

31, 2025 is enclosed as Annexure 7A. A copy of the unaudited financial statements of Transferee 

Company for December 31, 2025 is enclosed as Annexure 7B. 

 

5. RELATIONSHIP SUBSISTING BETWEEN COMPANIES WHO ARE PARTIES TO THE 

SCHEME 

Transferor Company 1 is a wholly owned subsidiary of Transferee Company. 

Transferor Company 2, Transferor Company 3, Transferor Company 4 and Transferor Company 5 are 

subsidiary companies of the Transferee Company. 

 

6. APPROVAL TO THE SCHEME BY BOARD OF DIRECTORS: 

EGF Tech Private Limited 

(a) The Board of Directors of Transferor Company 1 approved the Scheme at its meeting held on May 

30, 2025. The details of name of the directors who voted in favor of the resolution, who voted 

against the resolution and who did not vote or participate on such resolution is as under: 

Sr. No. Name of Director Voted in favour / against / did not 

participate or vote 

1. Prihans Malay Dedhia Voted in favour 

2. Anand Kushal Chheda Voted in favour 

EGT Rent A Car Private Limited 

(a) The Board of Directors of Transferor Company 2 approved the Scheme at its meeting held on May 

30, 2025. The details of name of the directors who voted in favor of the resolution, who voted 

against the resolution and who did not vote or participate on such resolution is as under: 
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S. No. Name of Director Voted in favour / against / did not 

participate or vote 

1. Siddharth Anand Ladsariya Voted in favour 

2. Prihans Malay Dedhiya Voted in favour 

EL Fleet Private Limited 

(a) The Board of Directors of Transferor Company 3 approved the Scheme at its meeting held on May 

30, 2025. The details of name of the directors who voted in favor of the resolution, who voted 

against the resolution and who did not vote or participate on such resolution is as under: 

S. No. Name of Director Voted in favour / against / did not 

participate or vote 

1. Siddharth Anand Ladsariya Voted in favour 

2. Prihans Malay Dedhiya Voted in favour 

 

ET Fleet Private Limited 

(a) The Board of Directors of Transferor Company 4 approved the Scheme at its meeting held on May 

30, 2025. The details of name of the directors who voted in favor of the resolution, who voted 

against the resolution and who did not vote or participate on such resolution is as under: 

S. No. Name of Director Voted in favour / against / did not 

participate or vote 

1. Siddharth Anand Ladsariya Voted in favour 

2. Prihans Malay Dedhiya Voted in favour 

Pilot Fleet Private Limited 

(a) The Board of Directors of Transferor Company 5 approved the Scheme at its meeting held on May 

30, 2025. The details of name of the directors who voted in favor of the resolution, who voted 

against the resolution and who did not vote or participate on such resolution is as under: 

 

S. No. Name of Director Voted in favour / against / did not 

participate or vote 

1. Siddharth Anand Ladsariya Voted in favour 

2. Prihans Malay Dedhiya Voted in favour 

Everest Fleet Private Limited 

(a) The Board of Directors of the Transferee Company approved the Scheme at its meeting held on 

May 30, 2025. The details of name of the directors who voted in favor of the resolution, who voted 

against the resolution and who did not vote or participate on such resolution is as under:   

S. No. Name of Director Voted in favour / against / did not 

participate or vote 

1. Siddharth Anand Ladsariya Voted in favour 

2. Prihans Malay Dedhiya Voted in favour 
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3. Apurav Mahajan Voted in favour 

4. Anand Kushal Chheda Voted in favour 

5. Sekhar Shivashailendran 

(Nominee Director – Uber India 

Systems Private Limited) 

Voted in favour 

6. Sumeet Singh Nindrajog 

(Nominee Director – Paragon 

Partners Limited) 

Voted in favour 

7 Saranya Mukul Agrawal 

(Nominee Director – Mukul 

Agrawal) 

Voted in favour 

 

7. RATIONALE OF THE SCHEME AND THE BENEFITS OF THE SCHEME 

 

The Transferor Companies and the Transferee Company are entities under common control. The 

proposed amalgamation would inter alia have the following benefits: 

 

(i) The proposed amalgamation will help in consolidation of all the activities in a single entity which 

will help the combined business to exploit the complementary capabilities of all the companies. 

(ii) The proposed amalgamation will lead to better business synergies, improved overall operational 

efficiencies and cost savings. 

(iii) The proposed amalgamation will also result in reduction in legal and regulatory compliances that 

are currently carried out by multiple entities. 

(iv) The proposed amalgamation would not only create economies of scale, reduction of costs and 

reduction of compliance burden, but also simplify management and strategic focus, leading to a 

better long-term performance. 

(v) The proposed amalgamation will facilitate better and more efficient control over the business and 

financial conduct of the merged company allowing a more streamlined and coordinated approach 

to governance and strategic decision making. 

(vi) Simplification of group structure by eliminating multiple companies having similar objectives. 

 

8. SALIENT FEATURES OF THE SCHEME: 

• This Scheme has been drawn up to comply with the conditions relating to Amalgamation as specified 

under Section 2(6) of the Income Tax Act, 2025. If any terms or provisions of the Scheme is/are 

inconsistent with the provisions of Section 2(6) of the Income Tax Act, 2025, the provisions of 

Section 2(6) of the Income Tax Act, 2025 shall prevail and the Scheme shall stand modified to the 

extent necessary to comply with provisions of Section 2(6) of the Income Tax Act, 2025 and such 

modification would not affect other parts of the Scheme. 

• “Appointed Date” means April 01, 2025. 

• “Effective Date” means last of the dates on which the certified copies of the order / confirmation 
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order sanctioning this Scheme of Amalgamation, passed by the Tribunal or any other competent 

authority or any other appropriate authority under the applicable provisions of the Act, as may be 

applicable, are filed with the Registrar of Companies, by the Transferor Companies and the 

Transferee Company. All references in this Scheme to the date of “coming into effect of this Scheme” 

or “effectiveness of this Scheme” or “Scheme taking effect” shall mean the Effective Date 

 

• Consideration Clause as per the Scheme 

To the Equity Shareholders of Transferor Company 1:  

6.1 The Transferor Company 1 is a wholly owned subsidiary of the Transferee Company and 

therefore there shall be no issue of shares as consideration for the amalgamation of the 

Transferor Company 1 with and into the Transferee Company.  

6.2 Upon the Scheme becoming effective, all equity shares of the Transferor Company 1, shall stand 

cancelled without any further application, act or deed.  

To the Equity Shareholders of Transferor Company 2, Transferor Company 3, Transferor 

Company 4 and Transferor Company 5:  

6.3 Upon this Scheme becoming effective and upon amalgamation of the Transferor Company 2, 

Transferor Company 3, Transferor Company 4 and Transferor Company 5 with and into the 

Transferee Company in terms of this Scheme, the Transferee Company shall, without any 

application or deed, issue and allot New Preference Shares credited as fully paid up, to the 

extent indicated below, to the members of Transferor Company 2, Transferor Company 3, 

Transferor Company 4 and Transferor Company 5 holding fully paid-up Equity Shares of the 

said Transferor Companies as on the Effective Date, or to such of their respective heirs, 

executors, administrators or other legal representatives or other successors in title as may be 

recognized by the Board of Directors of the Transferee Company in the following proportion: 

Transferor Company 2:  

“1 (One) New Preference Shares of Everest Fleet having face value of INR 1/- (Rupee One) 

each credited as fully paid-up to be issued to the equity shareholders of EGT Rent for every 1 

(One) Equity Shares of INR 10/- (Rupees Ten) each fully paid-up, held by such shareholders in 

EGT Rent”  

Transferor Company 3:  

“1 (One) New Preference Shares of Everest Fleet having face value of INR 1/- (Rupee One) 

each credited as fully paid-up to be issued to the equity shareholders of EL Fleet for every 1 

(One) Equity Shares of INR 10/- (Rupees Ten) each fully paid-up, held by such shareholders in 

EL Fleet”  

Transferor Company 4:  

“1 (One) New Preference Shares of Everest Fleet having face value of INR 1/- (Rupee One) 
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each credited as fully paid-up to be issued to the equity shareholders of ET Fleet for every 1 

(One) Equity Shares of INR 10/- (Rupees Ten) each fully paid-up, held by such shareholders in 

ET Fleet”  

Transferor Company 5:  

“1 (One) New Preference Shares of Everest Fleet having face value of INR 1/- (Rupee One) 

each credited as fully paid-up to be issued to the equity shareholders of Pilot Fleet for every 1 

(One) Equity Shares of INR 10/- (Rupees Ten) each fully paid-up, held by such shareholders in 

Pilot Fleet”. 

 

• Accounting Treatment in the books of Transferee Company as per the Scheme 

7.1 On Amalgamation of Transferor Company 1 into the Transferee Company: 

7.1.1 Upon the Scheme coming into effect and with effect from Appointed Date, the Transferee 

Company shall account for in its books of account in accordance with “Pooling of 

interest method” laid down by Appendix C to Indian Accounting Standard (‘Ind AS 

103’), Business combinations notified under the provisions of Section 133 of the 

Companies Act, 2013 read with the Rules thereunder and other generally accepted 

accounting principles in India in the following manner. 

7.1.2 All the assets, liabilities and reserves of the Transferor Company 1 transferred to the 

Transferee Company under the Scheme shall be recorded in the books of the Transferee 

Company at the carrying values of assets, liabilities and reserves pertaining to the 

Transferor Company 1 as appearing in the consolidated financial statements of the 

Transferee Company. 

7.1.3 Investment in the equity shares of the Transferor Company 1 as appearing in the books 

of the Transferee Company shall stand cancelled.  

7.1.4 To the extent there are inter-company loans, advances and any other balances 

whatsoever between the Transferor Company 1 and the Transferee Company, the same 

shall stand cancelled without any further act or deed, upon the Scheme becoming 

effective. 

7.1.5 In case of any difference in accounting policy between the Transferor Company 1 and 

the Transferee Company, the accounting policies followed by the Transferee Company 

will prevail and the difference will be quantified and adjusted in the Reserves of the 

Transferee Company to ensure that the financial statements of the Transferee Company 

reflect the financial position on the basis of consistent accounting policy. 

7.1.6 The financial information presented in the financial statements of the Transferee 

Company in respect of prior periods shall be restated as if the amalgamation had 

occurred from the beginning of the preceding period in the financial statements 

irrespective of the Appointed date. 

7.1.7 The identity of the reserves pertaining to Transferor Company 1 shall be preserved and 
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shall appear in the financial statements of the Transferee Company in the same form 

and manner in which they appear in the consolidated financial statements of the 

Transferee Company, and it shall be aggregated with the corresponding balance 

appearing in the financial statements of the Transferee Company. 

7.1.8 The difference, if any, between the carrying value of assets and liabilities including 

reserves of the Transferor Company 1 as adjusted for the cancellation of shares of the 

Transferor Company 1 and elimination of inter-company balances in accordance with 

clauses above shall be recorded as capital reserve (if credit) and should be presented 

separately from other capital reserves, or revenue reserves (if debit) and if there are no 

reserves or inadequate reserves, to an amalgamation deficit reserve (if debit), with 

disclosure of its nature and purpose in the notes to the financial statements. 

7.1.9 Any matter not dealt with herein above shall be dealt with in accordance with the 

requirements of applicable IND AS. 

7.2 On Amalgamation of Transferor Company 2, Transferor Company 3, Transferor Company 

4, and Transferor Company 5 into the Transferee Company: 

7.2.1 Upon the Scheme coming into effect and with effect from Appointed Date, since the 

Scheme involves entities which are under common control before and after the 

Amalgamation, the Transferee Company shall account for in its books of account in 

accordance with “Pooling of interest method” laid down by Appendix C to Indian 

Accounting Standard (‘Ind AS 103’) Business combinations notified under the 

provisions of Section 133 of the Companies Act, 2013 read with the Rules thereunder 

and other generally accepted accounting principles in India in the following manner. 

7.2.2 All the assets and liabilities recorded in the books of the Transferor Company 2, 

Transferor Company 3, Transferor Company 4, Transferor Company 5 shall be 

transferred to and vested in the Transferee Company pursuant to the Scheme and shall 

be recorded by the Transferee Company at the respective book values as appearing in 

the books of the said Transferor Companies.  

7.2.3 To the extent there are inter-company loans, advances and any other balances 

whatsoever between the Transferor Company 2, Transferor Company 3, Transferor 

Company 4, Transferor Company 5 and the Transferee Company, the same shall stand 

cancelled without any further act or deed, upon the Scheme becoming operative. 

7.2.4 The identity of the reserves pertaining to Transferor Company 2, Transferor Company 

3, Transferor Company 4, Transferor Company 5 shall be preserved and shall appear 

in the financial statements of the Transferee Company in the same form and manner in 

which they appear in the financial statements of said Transferor Companies and it shall 

be aggregated with the corresponding balance appearing in the financial statements of 

the Transferee Company. 

7.2.5 In respect of New Preference Shares issued to the shareholders of Transferor Company 

2, Transferor Company 3, Transferor Company 4, Transferor Company 5 pursuant to 
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Clause 6.3 of this Scheme, the Transferee Company shall credit its Preference Shares 

Capital Account for an aggregate face value of these shares on issuance of the same.  

7.2.6 The difference, if any, between the carrying value of assets and liabilities including 

reserves of the Transferor Company 2, Transferor Company 3, Transferor Company 4, 

Transferor Company 5 taken over by the Transferee Company and the New Preference 

Shares issued by the Transferee Company, after giving effect to Clause 7.2.1 to 7.2.5 

above, shall be credited to the Capital Reserve Account (in case of credit) and should 

be presented separately from other capital reserves of the Transferee Company and in 

case of a debit it shall be debited to revenue reserves and if there are no reserves or 

inadequate reserves, to an amalgamation deficit reserve (if debit), with disclosure of its 

nature and purpose in the notes to the financial statements. 7.2.7 7.2.8 7.2.9 7.3  

7.2.7 ln case of any differences in accounting policies between the Transferor Company 2, 

Transferor Company 3, Transferor Company 4, Transferor Company 5 and the 

Transferee Company, the accounting policies followed by the Transferee Company will 

prevail and the difference will be quantified and adjusted in the Reserves of the 

Transferee Company to ensure that the financial statements of the Transferee Company 

reflect the financial position on the basis of consistent accounting policy.  

7.2.8 The financial information presented in the financial statements of the Transferee 

Company in respect of prior periods shall be restated as if the amalgamation had 

occurred from the beginning of the preceding period in the financial statements 

irrespective of the Appointed date. 

7.2.9 Any matter not dealt with herein above shall be dealt with in accordance with the 

requirements of applicable IND AS.” 

• Conditionality of Scheme: 

(i) The Scheme being approved by the requisite majorities in number and value of such classes 

of persons including the members and / or creditors (as may be required under the Act), subject 

to any dispensation that may be granted by the NCLT;  

(ii) Sanctions and order under the provisions of Section 230 to 232 of the Act being obtained by 

the NCLT; and 

(iii) The certified copy / copies of the order/s referred to on this Scheme being filed with the 

Registrar of Companies, Mumbai Maharashtra. 

 

9. SUMMARY OF VALUATION REPORT INCLUDING BASIS OF VALUATION  

 

The management of the Company had appointed CA Pawan Shivkumar Poddar, Registered Valuer for 

the asset class (Securities or Financial Assets) Registration No: IBBI/RV/06/2019/12475 (“Valuer”) as 

Independent Registered Valuer to recommend a Share Entitlement Ratios for allotment of New 

redeemable preference shares of the Transferee Company to the Equity shareholders of Transferor 

Companies pursuant to the proposed Scheme. Accordingly, Share Entitlement Ratio Report dated May 
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30, 2025 (“Valuation Report”), was issued by CA Pawan Shivkumar Poddar, a copy of which is enclosed 

as Annexure 8. As per the Valuation Report, the fair share exchange ratio for the merger of Transferor 

Companies with Transferee Company is determined as: 

 

EGF Tech  

No consideration, as EGF Tech is a wholly owned subsidiary of the Transferee Company. 

 

EGT Rent  

1 (One) Redeemable Preference Share of the Transferee Company of INR 1 each fully paid up for every 

equity share of EGT Rent of INR 10 each fully paid up.  

 

EL Fleet  

1 (One) Redeemable Preference Share of the Transferee Company of INR 1 each fully paid up for every 

equity share of EL Fleet of INR 10 each fully paid up. 

 

ET Fleet  

1 (One) Redeemable Preference Share of the Transferee Company of INR 1 each fully paid up for every 

equity share of ET Fleet of INR 10 each fully paid up. 

 

Pilot Fleet  

1 (One) Redeemable Preference Share of Everest Fleet of INR 1 each fully paid up for every equity share 

of Pilot Fleet of INR 10 each fully paid up. 

 

10. AMOUNT DUE TO CREDITORS AS ON DECEMBER 31, 2025      (Rs. In lakhs) 

Particulars Amount due to Secured 

Creditors 

Amount due to Unsecured 

Creditor 

EGF Tech Private 

Limited 

Nil 1.99 

EGT Rent A Car Private 

Limited 

371.59 5,446.91 

EL Fleet Private Limited Nil 2,066.85 

ET Fleet Private Limited Nil 347.88 

Pilot Fleet Private 

Limited 

Nil 1,435.51 

Everest Fleet Private 

Limited 

58,543.10 4,414.95 

 

11. DETAILS OF CAPITAL OR DEBT RESTRUCTURING, IF ANY 

There is no capital or debt restructuring being undertaken pursuant to the Scheme. 
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12. EFFECT OF THE SCHEME ON STAKEHOLDERS 

 

a) Directors and Key Managerial Personnel 

The Directors and Key Managerial Personnel (“KMP”) of the Transferee Company and Transferor 

Company and their respective relatives do not have any material interest /concern or any other 

interest in the Scheme of Amalgamation except to the extent of their shareholding in the Transferee 

Company, if any. There will be no adverse effect of the Scheme of Amalgamation on the Directors 

and KMP of the Transferee Company and the Transferor Companies. 

 

b) Promoter and Non-Promoter Members 

As per the Scheme of Amalgamation, Equity shareholders of Transferor Company 2, Transferor 

Company 3, Transferor Company 4 and Transferor Company 5 will be issued Redeemable 

Preference of the Transferee Company. As a result, the Scheme of Amalgamation will not have any 

effect on the promoter and non-promoter members of the Transferee Company. 

 

c) Creditors 

The rights and interests of creditors (secured and unsecured) of the Transferee Company and 

Transferor Companies are not likely to be prejudicially affected as the Transferee Company is a 

company with a positive Net Worth. Further no compromise is offered to any of the creditors of the 

Transferee Company or the Transferor Companies, nor their rights are sought to be modified in any 

manner and the Transferee Company undertakes to meet with all such liabilities in the regular course 

of business. 

 

The Hon’ble NCLT, vide its order dated March 27, 2026 has dispensed with the requirement of 

convening and holding meeting of Secured and Unsecured Creditors of the Transferor Companies. 

 

Further, the Hon’ble NCLT also dispensed with the requirement of convening the meetings of 

Unsecured creditors of the Transferee company with the directions that Transferee Company shall 

issue notices in prescribed Form No CAA.2 to all its Unsecured Creditors as on December 31, 2024 

by Courier / Registered AD / Speed Post / email (whose email address are registered with the 

Company) and issue notice in newspaper with a direction that Unsecured Creditors may submit their 

representations if any, to the Hon’ble NCLT (along with copy of such representation simultaneously 

served upon the Transferee Company) within a period of 30 (Thirty) days from the date of receipt of 

such notice. 

 

The Hon’ble NCLT has also directed the Transferee Company to state the following in the notices: 

“If no representation/response is received by the Tribunal from Unsecured Creditor(s) within a 

period of thirty days from the date of receipt of such notice, it will be presumed that Unsecured 

Creditor(s) has no representation/ objection to the Scheme as per Rule 8 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016”.. 

 

d) Employees 

The rights and interest of the Employees of the Transferee Company will not be prejudicially affected 

by the Scheme of Amalgamation. The employees of the Transferor Companies shall become the 
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employees of the Transferee Company upon the Scheme becoming effective. 

 

e) Depositors, Debenture Holders, Deposit Trustee or Debenture Trustee 

Neither the Transferor Company nor the Transferee Company have any depositors, debenture 

holders, deposit trustee or debenture trustee. Hence, no rights and interests will be affected on 

effectiveness of Scheme of Amalgamation. 

 

Report adopted by the Board of Directors of the Transferor Companies and the Transferee Company, at 

their respective Meetings held on May 30, 2025, pursuant to the provisions of Section 232(2)(c) of the 

Companies Act, 2013 explaining the effect of Scheme on each class of Promoters and Non-Promoter 

Shareholders and Creditors are annexed herewith as Annexure 9A to 9F. 

13. DISCLOSURE OF INTEREST, EXTENT OF SHAREHOLDING OF DIRECTORS AND KEY 

MANAGERIAL PERSONNEL 

None of the Directors, KMPs (as defined under the Act and rules framed thereunder) of the Transferor 

Companies and Transferee Company and their respective relatives (as defined under the Act and rules 

framed thereunder) have any interest in the Scheme except to the extent of their shareholding in the 

Transferee Company, if any. 

 

14. DETAILS OF APPROVALS, SANCTIONS OR NO-OBJECTION(S), IF ANY, FROM 

REGULATORY OR ANY OTHER GOVERNMENTAL AUTHORITIES REQUIRED, 

RECEIVED OR PENDING FOR THE PROPOSED SCHEME OF AMALGAMATION 

 

The Scheme was filed by the Companies with the Mumbai Bench of the NCLT on June 30, 2025, and 

the NCLT has passed directions to convene the Meeting(s) vide an Order pronounced on March 27, 2026. 

 

The Scheme is subject to approval by the requisite majority representing three-fourths in value of the 

Equity shareholders, Preference shareholders and Secured creditors of the Company in terms of Sections 

230 to 232 of the Act.  

 

Further, in terms of the said provisions and the Order, NCLT has granted dispensation from holding 

meetings of (i) Shareholders and Unsecured creditors of all the Transferor Companies, (ii) Secured 

Creditors of Transferor Company 2 and Transferor Company 3, and (iii) Unsecured creditors of the 

Company. 

 

Since Transferor Company 1, Transferor Company 4, Transferor Company 5 does not have any Secured 

creditors, the question of dispensation of meeting does not arise. 

 

The Scheme is conditional and subject to necessary sanctions and approvals as set out in the Scheme. 

 

15. Certificates issued by the statutory auditors of the Company to the effect that the accounting treatment 

proposed in the Scheme is in conformity with the accounting standards prescribed under Section 133 of 

the Act is enclosed herewith as Annexure 10. 
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16. GENERAL 

i. The Transferor Companies and the Transferee Company have made an application before the 

National Company Law Tribunal, Mumbai Bench for the sanction of the Scheme under Sections 230 

to 232 of the Companies Act, 2013. 

ii. In relation to the meeting, Preference shareholders of the Transferee Company as on the Cut-off date 

i.e., March 31, 2026 shall be eligible to attend and vote at the meeting convened at the direction of 

the Tribunal and cast their votes either in person or by proxies. 

iii. There are no winding up proceedings pending against any of the Transferor Company and the 

Transferee Company as of date. 

iv. No investigation proceedings are pending or are likely to be pending under the provisions of Chapter 

XIV of the Companies Act, 2013 in respect of the any of the Transferor Company and the Transferee 

Company as of date. 

v. This statement may be treated as an Explanatory Statement under Section 230 (3) read with Section 

102 of the Companies Act, 2013. 

vi. Inspection of the following documents specified under Rule 6(3)(ix) of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016, may be carried out by Preference 

shareholders of the Transferee Company at the Registered Offices on any working days prior to the 

date of the meeting between 11.00 am and 4.00 pm. 

 

(a) Copy of the Order dated March 27, 2026 of the Hon’ble Tribunal passed in Company 

Scheme Application No. 168 of 2025 directing the convening of the meeting of Preference 

shareholders of the Transferee Company. 

(b) Memorandum and Articles of Association of the Transferee Company and Transferor 

Companies. 

(c) Audited Financial Statements of the Transferee Company for last three financial years 

ended March 31, 2025, March 31, 2024 and March 31, 2023. 

(d) Certified true copy of the Board Resolutions dated 30th May, 2025 passed for the Transferee 

Company and Transferor Companies, approving the Scheme. 

(e) Copy of Scheme of Amalgamation. 

(f) Certificate issued by Auditor of the Transferee company to the effect that the accounting 

treatment, proposed in the Scheme of Amalgamation is in conformity with the Accounting 

Standards prescribed under Section 133 of the Companies Act, 2013. 

(g) Valuation Report issued by CA Pawan Shivkumar Poddar, Registered Valuer (S&FA) 

bearing registration No. IBBI/RV/06/2019/12475 dated 30th May 2025. 
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(h) Copy of Reports adopted by the Board of Directors of the Transferee Company and 

Transferor Companies pursuant to Section 232(2)(c) of the Act.  

 

Dated – April 14, 2026           

 

Place – New Delhi   

 

For Everest Fleet Private Limited 

 

sd/- 

Devinder Kumar 

(Chairperson appointed for the Meeting) 
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ATTENDANCE SLIP OF MEETINGS OF THE PREFERENCE SHAREHOLDERS OF THE 

COMPANY  

(Please complete this attendance slip and hand it over at the entrance of the venue) 

 

Date of the meeting  

 

 May 19, 2026   

Type of the meeting 

 

Meeting of Preference Shareholders on 

account of Amalgamation 

Full Name of the Shareholder/ 

Authorized representative 

 

 

 

 

As an authorized representative 

of 

(If applicable) 

 

No. of shares held 

 

Name of Proxy (if any) 

 

Signature  
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

BENCH AT AMARAVATI 

COMPANY APPLICATION NO. CA (CAA) No. 168/MB/2025 

In the matter of the Companies Act, 2013; 

 

And 

 

In the matter of Application under Sections 230 – 232 and other applicable 

provisions of the Companies Act, 2013 

 

And 

 

In the matter of the Scheme of Arrangement 

 

Amongst 

 

EGF Tech Private Limited 

 

EGT Rent a Car Private Limited 

 

EL Fleet Private Limited 

 

ET Fleet Private Limited 

 

Pilot Fleet Private Limited 

 

And 

 

Everest Fleet Private Limited 

(the ‘Resulting Company’) 

 

And 

 

Their respective shareholders and creditors 

 

 

Form No MGT-11 

 

FORM OF APPOINTMENT OF PROXY 

 

(Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the 

Companies (Management and Administration) Rules, 2014) 

 

CIN     : U63090MH2018PTC316634 

Name of the Company  : EVEREST FLEET PRIVATE LIMITED 

Registered Office                      : C -105 , Mhatre Pen Building, Senapati Bapat Marg 

, Dadar West, Mumbai City, Maharashtra, India,   

400028 

Name of the Member : 

Registered Address   : 

E-mail id    : 

Folio No/Client id   : 

DP ID     : 

I/We, being the member (s)/Preference Shareholders of Everest Fleet Private Limited 

holding shares of the above-named company, hereby appoint: 
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1. Name: 

Address: 

E-mail id: 

Signature: ………….       or failing him 

2. Name: 

Address: 

E-mail id: 

Signature:…………..       or failing him 

3. Name: 

Address: 

E-mail id: 

Signature:…………..       or failing him 

 

as my/our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the 

meeting of the Preference Shareholder(s) of the Company convened pursuant to an 

order pronounced on Tuesday, May 19, 2026 at 12:00 PM at FR-4, 4th Floor, Korum 

Mall, Eastern Express Highway, Thane – 400606 and at any adjourned thereof in respect 

of such resolutions as are indicated below: 

 

Resolution No. 

1. Approve of the Scheme of Amalgamation of EGF Tech Private 

Limited and EGT Rent a Car Private Limited and EL Fleet Private 

Limited and ET Fleet Private Limited and Pilot with Private Limited 

with Everest Fleet Private Limited and their respective 

shareholders and creditors, under Sections 230 to 232 and other 

applicable provisions of Companies Act, 2013, read with 

Companies (Compromises, Arrangements and Amalgamations) 

Rules, 2016. 

 

 

 

 

Signed this …….….. day of ……………….2026   

 

 

 

_____________________   ______________________ 

Signature of shareholder   Signature of Proxy holder(s) 

 

Note: 

1. Please affix revenue stamp not less than Re.1 before putting signature. 

2. Proxy need not be an Equity/Preference Shareholder of the Company. 

3. This form of proxy in order to be effective should be duly completed and deposited at 

the Registered Office of the Company, not less than 48 hours of the commencement 

of the Meeting. 

4. No person shall be appointed as a Proxy who is a minor. 

 

Affix 

Revenue 

Stamp 


